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WΉLGHD�q�TXHOOD�GL�FR�QLXJDUH�LO�PDUH�LQ�
WXWWH�OH�VXH�SRVVLEL�
OL�IRUPH��IHUPDQ�

GRVL�LQ�VXSHUILFLH�SHU�UDFFRQ�
WDUQH�H�YLYHUQH�OD�EHOOH]]D�R�
WXIIDQGRFLVL�GHQWUR�SHU�FDSLU�
QH�OD�FDSDFLWj�LQ�YLVWD�GHOOH�
QXRYH�VILGH��
6L�FKLDPD�,O0DUH)HVWLYDO��q�
DOOD�SULPD�HGL]LRQH�H�VL�WHUUj�D�
6DQWD � 0DUJKHULWD � /LJXUH �
GDOO·��DO����PDJJLR��,O�&RPX�
QH�QH�KD�DIILGDWR�OD�UHDOL]]D]LR�
QH�D�)UDPH��OD�VWHVVD�VRFLHWj�
FKH�SURGXFH�LO�)HVWLYDO�GHOOD�
&RPXQLFD]LRQH �GL �&DPRJOL� �
/D�VSHVD��FRQIHUPDWD�GDO�VLQ�
GDFR�*XJOLHOPR�&DYHUVD]LR��q�
GL����PLOD�HXUR��©SDUWH�GHL�SUR�
YHQWL�LQFDPHUDWL�GDOO·LPSRVWD�
GL�VRJJLRUQRª��/H�DPEL]LRQL�
VRQR�DOWH��LO�SURJUDPPD�H�JOL�
RVSLWL�TXDVL�GHILQLWL��
6LQGDFR�&DYHUVD]LR��FRVD�
YXROH�HVVHUH�,O0DUH)HVWLYDO"
©9RJOLDPR�GDUH�YLWD�D�XQ�
HYHQWR�FKH�UDGXQL�OD�FRPSOHV�
VLWj�GL�TXHOOR�FKH�QRQ�q�VROWDQ�
WR�XQ�HFRVLVWHPD�GL�HFFH]LRQD�
OH�YDORUH��,O�PDUH�q�EDFLQR�GL�UL�
VRUVH��FXOOD�GL�FLYLOWj��VSD]LR�GL�
ULFHUFD � VFLHQWLILFD� � IURQWLHUD �
GHOOH�HVSORUD]LRQL��LQWULFR�GL�
URWWH�FRPPHUFLDOLª��
/·RELHWWLYR�q�VYLVFHUDUOR�H�
FRQRVFHUOR�R�F·q�GL�SL�"
©,O�PDUH�q�WDQWH�FRVH��)RQWH�
GL�LVSLUD]LRQH�SHU�JOL�DUWLVWL��
PD�DQFKH�IURQWLHUD�GHOOH�QXR�
YH�FRQRVFHQ]H��GHOOH�ULFHUFKH�
VFLHQWLILFKH�H�GHOOH�VSHULPHQ�
WD]LRQL�WHFQRORJLFKH��GDOOH�QD�
YL�GHO�IXWXUR�DOOD�FRPXQLFD]LR�
QH�DWWUDYHUVR�L�FDYL�VRWWRPDUL�
QL��GDOOD�URERWLFD�DOO·DUFKHROR�
JLD �VXEDFTXHD� �GDOO·HVSORUD�
]LRQH�GHJOL�DELVVL�ILQR�DOOH�QXR�

YH�IURQWLHUH�GHOO·HQHUJLD��Ë�EX�
VLQHVV��QRQ�OR�GLPHQWLFKLDPR��
H�TXL�SDUOLDPR�GL�XQR�GHL�WHPL�
IRUWL�GHOOD�QRVWUD�SURSRVWD��OD�
EOXH�HFRQRP\ª�
,Q�/LJXULD�F·q�SDUWLFRODUH�
VHQVLELOLWj � DQFKH � DO � WHPD �
GHOO·DPELHQWH��&RPH�OR�DI�
IURQWHUHWH"
©,O�IHVWLYDO�VDUj�XQ·RFFDVLR�
QH�SHU�VHQVLELOL]]DUH�LO�JUDQGH�
SXEEOLFR�H�OH�LVWLWX]LRQL�DG�DF�
FHOHUDUH�LO�SURFHVVR�GL�WUDQVL�
]LRQH�HFRORJLFD��$UHD�PDULQD�
SURWHWWD�GL�3RUWRILQR�SRUWHUj�
TXL�OH�ULFHUFKH�GHOOH�TXDOL�q�FD�
SRILODª�
,O�SURJHWWR�YHGH�OD�GLUH]LR�
QH�GL�'DQFR�6LQJHU�H�5RVDQ�
JHOD�%RQVLJQRULR�H�LO�FRRUGL�
QDPHQWR�VFLHQWLILFR�GL�0D�

ULR�7R]]L�
©6LDPR�SDUWLFRODUPHQWH�RU�
JRJOLRVL�GHL�QRPL�FKH�VWDQQR�
FRPSRQHQGR�XQ�SURJUDPPD�
DQFRUD�LQ�GLYHQLUH��7R]]L��LQ�
SDUWLFRODUH��VDUj�DQFKH�SURWD�
JRQLVWD�GL�XQD�VHUDWD�GLEDWWL�
WR�QHOOD�TXDOH�SDUOHUj�FRQ�LO�
JUDQGH�FDQWDXWRUH�1LFROz�)D�
EL��0D�SRL�DYUHPR�GLYXOJDWR�
UL��JLRUQDOLVWL�H�DSSXQWR�HVSHU�
WL�GL�EOXH�HFRQRP\ª��
4XDOL � OH � ORFDWLRQ � GHJOL �
HYHQWL"�
©3ULQFLSDOPHQWH�9LOOD�'X�
UD]]R��VWLDPR�LQYHFH�WUDWWDQ�
GR�SHU�LO�FRQWHQLWRUH�GHL�GXH�
HYHQWL �VHUDOL� �9RJOLDPR�FKH�
VLD�XQD�WUH�JLRUQL�GD�YLYHUH�GDO�
PDWWLQR�DOOD�VHUDª�
&L�VDUDQQR�DQFKH�HYHQWL�

FROODWHUDOL�SHU�EDPELQL�H�ID�
PLJOLH"
©6u��FRLQYROJHUHPR�OH�DVVR�
FLD]LRQL �VSRUWLYH �GHO�QRVWUR�
WHUULWRULR�FKH�KDQQR�D�FKH�IDUH�
FRQ�LO�PDUHª�
3HUFKp�OD�VFHOWD�GL�TXHVWR�
SHULRGR"
©9RJOLDPR�GDUH�RFFDVLRQH�
DL�QRVWUL�RSHUDWRUL�GL�SUROXQJD�
UH�O·DELWXDOH�LQWHUYDOOR�GHGLFD�
WR�DOOH�YDFDQ]H��QHOO·RWWLFD�GL�
GHVWDJLRQDOL]]DUH� LO � WXULVPR�
SXQWDQGR�VX�XQ�PRWLYR�FXOWX�
UDOH�GL�DOWLVVLPR�OLYHOOR��6SHULD�
PR�GL�GDUH�YLWD�D�XQ�HYHQWR�QD�
]LRQDOH�GL�SULPR�SLDQR��FRQ�
WDQGR�FKH�SRVVD�HVVHUH�JLj�GDO�
OD�SULPD�HGL]LRQH�IRUWHPHQWH�
FDUDWWHUL]]DQWH�SHU�OD�QRVWUD�
FLWWjª��³� k�6-463(9>-32)�6-7)6:%8%

,ERRS�KMʵ�HEXS�PE�PSVS�EHIWMS�
RI�E�-P1EVI*IWXMZEP��0YMKM�1IV�
PS��HMVIXXSVI�17'�VIPE^MSRM�MWXM�
XY^MSREPM�TIV�P�-XEPME��4VIWMHIR�
XI�HM�*IHIVPSKMWXMGE
��1MGLIPI�
&VEQFMPPE��HMVIXXSVI�HIP�7IGSPS�
<-<
��'EVPS�&YSRXIQTS��HMVIX�
XSVI � HIP �'STIVRMGYW �'PMQEXI �
'LERKI�TVIWWS�)'1;*���'IR�
XVS�IYVSTIS�TIV�PI�TVIZMWMSRM�
QIXISVSPSKMGLI�E�QIHMS�XIVQM�
RI
� � ) � TSM � 7XIJERS �1IWWMRE �
�TVIWMHIRXI�%WWEVQEXSVM
��9KS�
7EPIVRS��TVIWMHIRXI�6MRE
��'E�
XIVMRE � &ERXM � �'EQTMSRIWWE �
SPMQTMGE�HM�ZIPE
��1EWWMQS�4S�
PMHSVS��KMSVREPMWXE��WGVMXXSVI��HM�
ZYPKEXSVI�WGMIRXMJMGS
��1EWWM�
QS�1SRXEREVM��TVSJIWWSVI�HM�
7XSVME�HIPP�EPMQIRXE^MSRI�9RM�
ZIVWMX �ɻHM�&SPSKRE��HMVMKI�MP�1E�
WXIV�IYVSTIS�ƈ7XSVME�I�GYPXYVE�
HIPP�EPMQIRXE^MSRIƉ
��1EYVM^MS�
(I�+MSZERRM��WGVMXXSVI
��(E�GSR�
JIVQEVI�PE�TVIWIR^E�HM�2IPPS�
1YWYQIGM��QMRMWXVS�TIV�PE�4VS�
XI^MSRI�'MZMPI�I�PI�4SPMXMGLI�HIP�
1EVI
��8YXXM�KPM�IZIRXM�WEVERRS�
KVEXYMXM�I�WM�TSXV �ɻTEVXIGMTEVI�JM�
RS�E�IWEYVMQIRXS�HIM�TSWXM��7M�
TVIZIHI�ERGLI�PE�TSWWMFMPMXʵ�HM�
WIKYMVPM�MR�WXVIEQMRK�

}UHQGLDPRFL�LO�WHPSR�
GL�LPSDUDUH�GDL�FD�
VWRUL��5HFHQWHPHQWH�
TXHVWL�ODERULRVL�H�LQ�

JHJQRVL�URGLWRUL�KDQQR�FR�
VWUXLWR�XQD�GLJD�DO�SRVWR�GHO�
JRYHUQR�&HFR��XQ·RSHUD�GL�
ERQLILFD � QHOO·DUHD � SURWHWWD �
%UG\�GHO�EDFLQR�GHO�ILXPH�
.ODEDYD��FKH�VDUHEEH�FRVWD�
WD�SL��GL�XQ�PLOLRQH�GL�HXUR�H�
OD�FXL�UHDOL]]D]LRQH�HUD�EORF�
FDWD�GD�ROWUH�VHWWH�DQQL�D�FDX�
VD�GL�XQD�GLVFXVVLRQH�VXOO·HI�
IHWWLYD�SURSULHWj�GHL�WHUUHQL��
VH�GL�SHUWLQHQ]D�GHO�GHPDQLR�
IRUHVWDOH�R�GL�TXHOOR�PLOLWD�
UH��8QD�FRORQLD�GL�RWWR�FDVWR�
UL�FKH�YLYH�LQ�TXHOOD�]RQD�KD�
SUHVR�́ WUD�OH�]DPSHµ�OD�VLWXD�
]LRQH��H�LQ�SRFKL�JLRUQL�KD�FR�
VWUXLWR�TXDWWUR�VEDUUDPHQWL��

DOODJDQGR�
XQD � SLFFROD �
SDUWH�GHO�SDU�
FR�H�FUHDQGR�
FRVu�XQD�]RQD�
XPLGD � FKH �
SRUWD�VLJQLIL�
FDWLYL�EHQHIL�
FL�D�IDXQD�H�
IORUD��XQ·RSH�

UD�FKH�QRQ�KD�QHFHVVLWDWR�GL�
SHUPHVVL�H�QRQ�QHFHVVLWHUj�
GL�FROODXGL��SULYD�GL�LPSDWWR�
VXOO·DPELHQWH�SHUFKp�FRP�
SOHWDPHQWH �D � IDYRUH �GHOOD �
ELRGLYHUVLWj��
/D�QDWXUD�ULHVFH�VSHVVR�DG�
DQWLFLSDUH�H�ULVROYHUH�OH�VILGH�
SRVWH�GDOO·XRPR��ULSULVWLQDQ�
GR�JOL�HTXLOLEUL�FKH�DEELDPR�
PLQDFFLDWR�R�LQWHUURWWR��PD�
FRVD�LPSDUDUH�LQ�SL��GD�TXH�

VWD�VLQJRODUH�YLFHQGD"�)RUVH�
FKH�L�FDVWRUL��FRQ�OD�ORUR�YLWD�
VHPSOLFH�PD�QRQ�PHQR�SUR�
GXWWLYD�H�FUHDWLYD�GHOOD�QR�
VWUD��YLYRQR�VHQ]D�SHUGHUH�
WHPSR��1RL�HVVHUL�XPDQL��DO�
FRQWUDULR��FL�SHUGLDPR�QHL�
PHDQGUL�GHOOD�EXURFUD]LD�
1HFHVVDULD�SHU�JDUDQWLUH�
OD�FRUUHWWD�JHVWLRQH�GHJOL�DI�
IDUL�SXEEOLFL�H�SULYDWL��WXWHOD�
UH�L�GLULWWL�GHL�FLWWDGLQL�H�SUH�
YHQLUH�DEXVL�R�LUUHJRODULWj��
TXDQGR�OD�EXURFUD]LD�GLYHQ�
WD�SHUz�HFFHVVLYD�H�LQHIILFLHQ�
WH�FUHD�RVWDFROL�LQXWLOL�H�UDO�
OHQWD�SURFHVVL�FKH�SRWUHEEH�
UR�HVVHUH�SL��VHPSOLFL�H�YHOR�
FL��&KH�VL�WUDWWL�GL�SUDWLFKH�
DPPLQLVWUDWLYH��ULFKLHVWH�GL�
GRFXPHQWL�R�SHUPHVVL��VSHV�
VR�LQIDWWL�FL�WURYLDPR�D�GRYHU�

DIIURQWDUH�OXQJKH�DWWHVH��PR�
GXOL�GD�FRPSLODUH�H�XIILFL�GD�
FRQWDWWDUH��UHQGHQGR�OD�YLWD�
SL��FRPSOLFDWD�H�SRUWDQGR�
FL�YLD�RUH�SUH]LRVH�FKH�SR�
WUHEEHUR�HVVHUH�GHGLFDWH�DG�
DWWLYLWj�SL��SLDFHYROL�R�SUR�
GXWWLYH��0L�YLHQH�LQ�PHQWH�LO�
FDUWRQH�DQLPDWR�´/H�GRGLFL�
IDWLFKH�GL�$VWHUL[µ��LQ�FXL�LO�
SLFFROR�JXHUULHUR�JDOOLFR�LQ�
VLHPH�DO�VXR�ILGDWR�FRPSDUH�
2EHOL[�GHYRQR�DIIURQWDUH�YD�
ULH�VILGH�HUFXOHH�WUD�OH�TXDOL�
RWWHQHUH � LO � ´ODVFLDSDVVDUH �
$���µ�GD�XQ�JUDQGH�HGLILFLR�
EXURFUDWLFR�FKLDPDWR�́ /D�FD�
VD�FKH�UHQGH�IROOLµ��LO�FRPSL�
WR�VL�ULYHOD�SUHVVRFKp�LPSRV�
VLELOH�D�FDXVD�GHO�SHUVRQDOH�
FKH�OL�GLULJH�GD�XQR�VSRUWHOOR�
DOO·DOWUR��PD�$VWHUL[��JLRFDQ�

GR�G·DVWX]LD��OL�EDWWH�DO�ORUR�
VWHVVR�JLRFR�FKLHGHQGR�XQ�
LPPDJLQDULR�´ODVFLDSDVVDUH�
$���µ��IDFHQGR�GLYHQWDUH�WXW�
WL�PDWWL�D�FHUFDUOR�H�RWWHQHQ�
GR�FKH�LO�SUHIHWWR�FRQVHJQL�OR�
UR�LQFRQVDSHYROPHQWH�LO�GR�
FXPHQWR�FRQ�FXL�VXSHUDUH�OD�
SURYD��3HU�QRQ�SHUGHUH�RUH�
SUH]LRVH�GHO�QRVWUR�WHPSR�
IRQGDPHQWDOH�q�TXLQGL�SUR�

PXRYHUH � OD � FXOWXUD � GHOOD �
VHPSOLILFD]LRQH� � WURYDQGR �
XQ�JLXVWR�HTXLOLEULR�WUD�HIIL�
FLHQ]D�H�FRQWUROOR��VHPSOLIL�
FDQGR�OH�SURFHGXUH�H�UHQGHQ�
GR�L�VHUYL]L�SL��DFFHVVLELOL�DL�
FLWWDGLQL��VHQ]D�FRPSURPHW�
WHUH�OHJDOLWj�H�WUDVSDUHQ]D��
2SSXUH��VWLSHQGLDUH�L�FDVWR�
UL��³
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9RƅSGGEWMSRI�
TIV�WIRWMFMPM^^EVI�
WYPPE�XVERWM^MSRI�
IGSPSKMGE��Pƅ%VIE�
QEVMRE�TVSXIXXE�HM�
4SVXSJMRS�TVIWIRXIV �ɻ
M�WYSM�WXYHM

Ά
-R�EPXS��
HE�WMRMWXVE��
1EVMS�8S^^M�
GSSVHMREXSVI�
WGMIRXMJMGS�
HIP�JIWXMZEP�I�2MGGSP �̂
*EFM�GLI�HMEPSKLIV �ɻ
GSR�PYM�HYVERXI�YRE�
WIVEXE�IZIRXS��WSXXS�
YR�EPXVS�TVSXEKSRMWXE�
HIPPE�VEWWIKRE
PS�WGVMXXSVI�1EYVM^MS�
(I�+MSZERRM

8QD�PRVWUD�FHOHEUD�LO�ELFHQ�
WHQDULR�GHOOD�QDVFLWD�GL�*LR�
YDQQL � )DWWRUL � �/LYRUQR �
�������)LUHQ]H��������XQR�
GHL�SURWDJRQLVWL�GHO�JUDQGH�
QDWXUDOLVPR�HXURSHR�GHOOD�
VHFRQGD�PHWj�GHOO·2WWRFHQ�
WR��O·HVSRVL]LRQH��D�FXUD�GL�
)HUQDQGR�0D]]RFFD��*LRU�
JLR �0DULQL � HG �(OLVDEHWWD �
0DWWHXFFL��SUHVHQWDWD�LHUL��
q�LQ�SURJUDPPD�GDO����PDU�
]R�DO����JLXJQR�D�;1/�3LD�
FHQ]D� �FHQWUR�SHU�OH�DUWL�
FRQWHPSRUDQHH�GHOOD�)RQ�
GD]LRQH�GL�3LDFHQ]D�H�9LJH�
YDQR� � LQ � FROODERUD]LRQH �
FRQ�OD�*DOOHULD�G
$UWH�0R�
GHUQD�5LFFL�2GGL��3URWDJR�
QLVWD�LQGLVFXVVR�GHO�PRYL�
PHQWR � GHL �0DFFKLDLROL� �
)DWWRUL�q�VWDWR�XQR�GHJOL�DU�
WLVWL�SL��VLJQLILFDWLYL�GHO�SD�
QRUDPD � ILJXUDWLYR � HXUR�
SHR�GHOO
����FKH�KD�VDSXWR�
GRPLQDUH�WXWWL�L�JHQHUL�SLW�
WRULFL��/D�PRVWUD�VL�SURSR�
QH�GL�ULQQRYDUH�OD�PHPRULD�
GL�)DWWRUL�RIIUHQGR�XQD�QXR�
YD � LQWHUSUHWD]LRQH � GHOOD �
VXD�ILJXUD�H�GHOOD�VXD�RSH�
UD��FRQFHQWUDQGRVL�VXOOH�SH�
FXOLDULWj�H�O·XQLFLWj�GHOO·DU�
WLVWD�H�GHOO·XRPR�LQ�UDSSRU�
WR�DO�SDQRUDPD�GHOO·DUWH�LWD�
OLDQD�GHO�;,;�VHFROR��
3DUWLFRODUH�DWWHQ]LRQH�DO�
OD � SURGX]LRQH � JUDILFD �
GHOO·DUWLVWD��DFTXHIRUWL�FKH�
ULYHODQR�OD�VXD�FDSDFLWj�GL�
ULQQRYDUH�LO�OLQJXDJJLR�DW�
WUDYHUVR�XQD�WHFQLFD�FRP�
SOHPHQWDUH � DOOD � SLWWXUD� �
*UD]LH�DOOD�FROODERUD]LRQH�
FRQ�O·,VWLWXWR�&HQWUDOH�SHU�
OD�*UDILFD�GL�5RPD��LQ�PR�
VWUD�DFTXHIRUWL�LQHGLWH�
�,QIR���[QOSLDFHQ]D�LW�³
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